
 
 

 

 
Rating Communication 

Milano, March 29th 2015 
 

Cerved Rating Agency S.p.A. assigned the following rating: 
 

A2.2  
 

WITH INSOLVENCY PROBABILITY (AT 12 MONTHS) 0,34% 

 

to  MICOPERI S.p.A. 

 
The issued rating is based on a detailed analysis of various key elements. In this specific case, the following elements 

were taken into consideration: the long-year experience and know-how, the growth and consolidation characterizing the 

company MICOPERI S.p.A., the pillars at the basis of the success of the brand, the long-lasting competitive advantages 

which played a key role in the constant innovation, the quality and reliability of its services which have given it the chance 

to strengthen its position. The Company has a suitable structure and can rely on remarkable tangible assets, its fleet 

keeps on growing, it has a specific know-how and a technical-productive experience that make it competitive in the 

sectors of sea work, engineering and installation of off-shore structures mainly in Epics, Offshore Projects for Oil & Gas, 

salvage e diving. Micoperi S.p.A. is the second National company in the sector of oil off-shore services and a historic 

brand in sea and submarine work, it has been active in the sector since 1946; today it is also known for the refloating of 

the vessel Costa Concordia along with the American company Titan, the exceptional operation that helped Micoperi to 

widespread its ability and reliability at world level. Over the last three years the growth was anyway focused on the core 

business of the company: off-shore Oil & Gas services, working for the biggest oil companies at international level, such 

as: Saipem - Gruppo Eni, Pemex, Petrobel. The growth will go on in  2015 following the guidelines of the new industrial 

plan 2015-2018, which estimates the improvement of its margins, new investments, a further growth of the number of its 

vessels thanks to the purchase of a new powerful ship which will be able to operate also in ocean areas, as well as the 

reinforcing of its fleet for the transportation to West Africa and Mexico. Micoperi, thanks to its know-how and the 

technological level of its means, is considered as an indisputable player on the market with high-quality services. Even if 

the decrease of oil cost slowed down the investment projects in the Oil & Gas sector, it has not influenced infrastructural 

investments in other areas and in the core areas where Micoperi carried out the most of its recent investments, mainly 

the Gulf of Mexico and West Africa which keep on experiencing an ongoing development sustained by remarkable 

investments in off-shore activities. The low cost of the oil extracted in those areas enables to make use of these basins 

also with the current low price of raw materials. The increase of its financial position was due to the investment that gave 

it the opportunity to reach long-lasting competitive advantages and that act as a guarantee to develop an interesting cash 

flow. The goals and a higher efficiency and accountability at all levels were reached together with a constant 

technological excellence and innovation, also developing new group synergies and meeting all the needs of the new 

customers it added to its portfolio. Development perspectives are sustained by Ownership and Management which 

actively take part in all decisions and by a suitable financial situation and high shareholders’ funds. The Company can 

rely on solid basis and a good ability to cope with its financial engagements. Credit risk is limited. 

 

The used methodology is available on Cerved Rating Agency web-site at the following link www.ratingagency.cerved.com. 
 
Analyst: Maria Mingari - Maria.Mingari@cerved.com 
  
Rating Committee Chair: Cristina Zuddas – Cristina.Zuddas@cerved.com  
 
The rating of Cerved Rating Agency, issued in compliance with EU Regulation 1060/2009 and following amendments and integrations, 
is an opinion on the creditworthiness of the rated entity and it summarizes the reliability or the insolvency probability of the entity. 
The issued rating was requested by the entity itself, which participated in the process supplying all necessary information requested by 
the analytical team. The rating was communicated to the rated entity within the terms provided for by the applicable regulation in order 
to allow the communication of any material errors. 
The issued rating is subject to an on-going monitoring. While monitoring Cerved Rating Agency guarantees the updating of official and 
proprietary information gathered on the rated entity and, if applicable, a prompt communication of the revised rating to the rated entity. 
The rating issued by Cerved Rating Agency is not an investment advice, nor a form of financial consultancy; it is not a recommendation 
for the purchase or sale of shares or for holding particular investments, nor gives it any advice to a particular investor to make a 
particular investment. 


